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A) GERMANY 


A .MEETING TOOK FLACE iN LONDON OM THE, 25TH FEBRUARY BETWEEN^ MESSRS 
LINSTEAD AND KNIGHT OF THE DEPARTMENT OF TRADE. CAMPBELL-: 
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- LE STANDARD 

- ECHO DE L A BOURSE 

3. OPERATIONS j 
A) EXPANDED TOBACCO 


THE QUESTION OF R!*S STATUS AS A PM AFFILIATE WAS NOT .RAISED AT THE 
MEETING WITH AIRCO LAST WEEK IN RICHMOND. THE MATTER; WIL1.BE"DIS¬ 
CUSSED BETWEEN F; RESNiK, VC MCDOWELL AND F: DULLES TO DECIDE THE 
BEST APPROACH TO AIRCO TO SPEEDILY RESOLVE THE MATTERJ'ZvZw-- .Z~Z 

A MEETING 1$. PLANNED WITH TABACOFINA ON MARCH 1? TO ESTABLISH THE 
. Ri AFFILI AXES NEEDS FOR ET EXPANSION. •" " Z’TTT:: / ■ T 

... - Z ■---. Z 7 Z Z Z- - ‘ 7 \ " 77 ' " 7 " 

\ - ; ~:r 'Ll i_ ■ "F" -*■“.- ‘ * -wa******^ .<v.£?- ’*’• ; >.-r -r 

THE CARRERAS ROTHMAN REQUEST FOR ASS S STANCE I H " CON STRUCT! NgZA 7* 

2000 LBS. PER HOUR PLANT WILL BE DISCUSSED WITH ;tHEIR REPRESENTA¬ 
TIVES DURING THEIR VI SIT TO RICHMOND ON MARCH ^ 'AND .30? 'Z, 7 


B) CONTRACT MANUFACTURE 


GEK WILL BE MEETING REPRESENTATIVES OF MARTBQRTNKMA^N TO DISCUSS 
DETAILS'OF CONTRACT MANUFACTURE" OF '20-25. M!iXlW^ULTlZ^TER' pSo* 3 

per month:- . , : . : Z;3Zzat ; '\' ■ " 


4| BUSINESS DEVELOPMENT 
‘A) IE I, ATL ANT A ZJ-Z. 




hT QUICK MET WITH DAVI0 HICBAUD OF T£I ON MARCH B. IN NEW YORKZ 
THE DISCUSS I ON; WAS GENERAL, AND NO DATA WAS. PROVIDED OF TEJ^ 
MICHAUD-MET VZ BRINK IN LONDON ON 9£iO_'BaRCH. : ANDZ3^EXPECTED TO Z 
againlcontact h; quick; .;T' 'Ziz;Z;Z.. 7/Z^Z JX77! 
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i. REMBRANDT TRADEMARKS 


THE COMMENTS BY REMBRANDT TO THE HEADS OF AGREEMENT SERVED BY PM 
IN STELLENBOSCH WERE RECEIVED, ' A DRAFT AGREEMENT HAS. NOW BEEN 


PREPARED BY PM* S LAWYERS, WHICH WILL BE SERVED WITHIN THE NEXT 

7 days?- • 3 ’••• -7 v*". r *ii* 5 ?..; 


2? R! TRADEMARKS 




T. ROUX ADV I SED EH - THAT VERNON BR INK K AS^RFEN! I SOU Rc / ^ 

THE BUSt NESS ASPECTS OF SUCH L ICENSES?WWfiL" RA(slT THE~^ 


MATTER WITH VB; 
3? CARTIER^ 
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SEE ABOVE? jjL 
E) BEER/CAN ABA 
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T? ROUX ADVISED EH HE WAS PIT ANN W TO SEE CENTURY IN LONDON ^ 

. * ‘ * V ™ * : 'V- “£•# - 

ON SATURDAY MARCH: 13? THE TAKEOVER , OF CENTUgr fir CARP NG IS f*: 

BEING CONSIDERED? ■ - 

F) MEETING WITH VERNON : BR I NK 1? :!? '.^5 
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EH WILL BE NESTING VB TN LONDON ON MARL OH 15 ? THE AGENDA WILL : • 

cover!Switzerland - contract manufacture*€ec »‘chesterfield/ 


MURATTl/E¥£~i*££R CANADA -“TEf ATLANTA - ET -‘DUNHILL LICENSE 
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RESPONSE WAS RECEIVED FROM K.D; SUNN, ROTHMANS* LOCAL MANAGING 

director; it appears it is i mpossible to undertake loc a l license , 

OR TO. USE POSSIBLE Blf_ ATE.RAL .TRADE AGREEMENTS? FURTHER PROGRESS IS "'l 

questionable; ; - ’ : ' . -• 


* ’ - • y 

C) CARTIER 





A NUMBER OF INTERESTING ISSUES,HAVE AR[SEN WITH RESPECT,TG^ CARTIER: 






| ^ •; ^ I ’ir/ I- ' * •». i 

CARTIER (KANOUf) H AS WR ITTE|L,TolREMBR ANDT^COMPLAf nInG^DVERT I SI hlG : 
WAS NOT SUBMITTED FOR ^is PRE-CLEARANCETAS REQUIRED BY. THE CON¬ 
TRACT; REMBR ANSI FEARSjL k MMlULJI 

TO CLAIM THE CONTRACT TV BEING BREACHEDf MALHERBE;!A|;SeNT!"TO- A. 
EUROPE TO REVIEW THE, ENTIRE HAnER?^ ^ ,^ 


—. . .. . =t.., i. . t ; 

\s r ... ^ -W^|§t-'Tc __ 
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ID . .. . 

REMBRANDT IS WORKING TO FORMALIZE SUB-LICENSES FOR THE MANUFACTURE . 

OF CART I ER WITH CARRERAS, HB^AND SULLAN A (TU RMaC)T UP TO“NOW THERE, 
ARE NO WRITTEN SUB-L 
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IV) ;y 

J. KANOufcALLED RWM - ASKf NO; FOR W'APPOf NTMENT, ' mUWjM] FIXEDV 
ON MARCH 26: ADVISE, OF SaNOUIII"^ ALT&; GIVEN. TO; A^UPERTfr’'' ^ 

" : fW ' * ‘ _ : . ~ - •• 
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IT IS TENTATIVELY Pl-^^ GUNTER KL ARM ANN W1LL~ MEET wYftl J 

KANQ U1__1£ UM V APRIL TO DISCUSS; SUB-4:ftENS I NS TG^pQF THE CARTIER ' " 

market* : ; M-L :7 3§fe^;FF % 
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D) U;s?-LICENSE AGREEMENTS' 
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A) ROTHMANS I NT ER N AT \ ON PL 


V BLRS 25 "4 MILLION; THESE BOLL AR. .FIGURES^WERE PREPARED UNDER _ 

■ NE^%r£FEMENT;52“PRINCIPLES? PM ? § EQUITY PfCK~U^JS BLRS 5?57 
MILLION ~ DLRS 3*07 ' MILL IOOBOVE BUDGET, - 7' 


r- -, -ETl-j- - .'> sVs>v ./’“T-lLVE y -A‘kY. 
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SIGNIFICANT ITEMS DURING THE QUARTER WERE: 


— good u;k; export volume •. \3- ■ *■/ ,: : - 

-^GOOD RESULTS!N MALAYSIA. SIN GAPORE, AU STR-ALi A AND C AN AS i 
~ IMPROVEMENT IN U.K7 DOMESTIC PROFITABILITY PLUS U,'K. COST 




LOWER EFFECTIVE TAX RATE, DUE TO CARRY FORWARDS BENEFITSlF 


'i THE Ui K. 






PART REVERSAL OF PROVISIONS, 




II I) , " - ^ ^ ; r. ; -- ^ 

RESTATEMENT OF THE FOUR MONTHS TO SEPTEMBER. 1981 UNDER FASB J. 
52. SHOWS ‘ RI j S NET UTSJ. DOLLAR "EARN IMSS AT DLRS ^31.7 Vi ILL ION 


INSTEAD OF PREVIOUSLY REPORTED ,DLRS 4076 MILLIONX^/ 




B) ^ROTHMANS INDUSTRI ES L IMI TED.^NEW ZEAL AND 



UNAUDITED, RESULTS FOR TH^FULF-YEAR TO 31 ST DECEMBER 1981 SHOW 
GROUP PROF IT AJ_ POUNDS 533 )\ ILI f ON UP S5.5 0/0 OV%R THE PR£V i OUS 

year; - V - \ : .;3 - ct 


IN ADDITION THERE WAS AN £XTRAORDIjj AST PROFIT Of^Sl^MlLL ,j£N ' 

POUNDS ..(PREVIOUS PERIOD WAS A LOSS OF 0,18 MlLLTON-fOUNDsJ^iflICH ^ 
AROSE FROM THE SALE OF PROPERTY, ' ’ r- - 


ON 17TH FEBRUARY THE COMPANY CONCLUDES NEGOTIATIONS FOR THE 
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m) - -- i- 

SIR PETER T AST 'K.B.E,, A DIRECTOR OF ROTHMANS 1NDUSTR! £S SINCE 

ITS INCEPTION HAS RETfRED FROM THE BOARD* MR; A. ; D. MURRAY WHO % 
WAS CHIEF MANAGER - CORPORATE BANKING OF THE BANK Of NEW. ZEAL AND |L 
PRIOR TO HIS RETIREMENT, WAS APPOINTED TO FILL THE VACANCY; 

IV) MONTHLY REPORT’* . --j; ~ ; -/;7 ■''£7 


DURING: A TELEPj|ON^ : CQ||£R^AT I ON ON MARCH 10 EH ASKED T, RQUX,. ABOUT; 7: 
THE MONTHL Y REPtiT^RBlif RESPONDED"TH AT THE MATTER I S STILL ^^BEiNG 

" 1 .. •- 3 ‘ T rST* a»—> 

LOOKED INTO*» BY ^REMBR ANDTK^"' " 77. v \7 7‘- '■S-IV’FS^' 


6 » GENERAL 




A) MOTOR RACING SPONSORSHIP 

J .- * . - ... t^J -T=Sjr 


*E UNDERSTAND THAT RL, 

1 MOTOR RACING TEAM' TOSEtHEfrWitriCW fftt^AROH"M i^sTAs! — 

'■' ~ ' - %--7 a "L;-v-r:rv^sr-77 ■ - r '’* ^ ;v 5 V^ vL: 

JOCHEN MAAS (GERMANY) AND :R AOUL BOESEL. CBRAZj L)^ AND THE___ BUDGET .„7'7 
IS ESTIMATED. AT OCRS 3*3 




; - s 


; -* _ ^-:f 3 S 3 i>. 


JOCHEN MAAS (GERMAN 
IS ESTIMATED 1 'AT DLRS 


B) SHARE PRICES 


r* .. ■ {:■**& * = 4 ^^?" ^ 


Y- "V • ... w--- —--- ■:-- ~ **?$■£' 

FOLLOWING ,ARE_SH ARE = PRICES DF rITpUB LI C CC# AN IP SAS "^T'ig" MARCH vv "% 
1982 (PREVIOUS .WEEK’S Eli ’% V T'C MU 


T_3i77t7 .V-**. . 71 071 •• 7 -7 • :- i‘- -J>*-% 7 - .: • 7 is 


MARCH 1982 A - 7'7 '• 7- . 7,7 - 7.(5} 4%^ 

"■■ -- - — - - 

ROTHMANS: INT'ERN AT)ONC^POUNDSf si ^ Q ' P '^^ X '■ '83i5 P) 7 . 

Rl CONVERTIBLE POUNDS/DM BONDS (DM) >’ 30717^ ^. {^3^7 '7 

DUNHILL (POUNDS) ' '7' : 7' 77 %■ ^ <; 7 S25 _7pr^ g! 

CARROL S { IRI SH r POUNDS); . 7 - -' v - + 63^ V P■ j7 ^7|'7.,.-?) - 3 § : 

TABACOFIDA (BF) 7’ ^ ... 7 ' ; :;t § • 


FORWARD 

rtT . " A - 


7 285 P 7 - ' ■ < 225 - P) . g f 

+ 63^7 7577 . 7 ).^ § : 

- ■ 319.0^,..,,^ umzi:.x 1 s ^ 


spot , I:: 1 77 ' r ' 74 - 7 '' 77 : . 17^777 7. V . 7,,J 

ROTHMANS OF PALL .MALL .' CANADA <CANjDLRS)77I£^..m777( 7.^- -1 
— COMMON • -7-7-TiT.L:L:L^ : .:Y : .7 7> - - $-{/$-'- "7 23~l/2) 






a .. . •> 47 - 1 / 2 . 

, E”ERRED B t N/A 7 

-sLING O'KEEFE (CAN DLRS) - - 

- COMMON ' --*r 6-1/4 

- PREFERRED A •• ; .... 

- PREFERRED B 7 : is# 

ROTHMANS OF PALL MALL AUSTRAL I A (AUS DLRS) ; •" "" 

- SYDNEY _ .-. 7 . : / " p/ 4 ; 6 Q 

- MELBOURNE 4 , .......: ' 4.50 


( 47-1/2) 

{ N/A ) - 

( 7 6 - 3 / 8 ) 
l N/A ) 

< N/A , ) 


ROTHMANS INDUSTRIES, N,Z/ (NZ DLRS) 


l»-82 


: C 4:50 ) 

‘tr: • ._-r 

, 4,^) . 

«>-{ N/ ) 


ROTHMANS OF PALL M ALL M AL AYS I A < SI NO DL R S 3,06 X+ ^ 6j40-} 

ROTHMANS" INDUSTRI ES LTB?‘('SJ$eJ0CKS w X: +). 


IK AFTER 3 “FOR 1 BONDiMpSSUE ( SI NgAFORE) 

1 FOR i BONUS-I SSUE (MALAYS! A) 






THE RT SHARE PR i C £ JUMPEfi P!JTO 83*5 ? IH CONMOCIHC3AND / 
4 OF MARCBJ.HGST OF-THE ~3US iNESS JAS„ D0NE^T|I.R0USH ^Ojm-CjRgKER 
AND IT* WAS'®MOR€D THAf 

■- ' • ----‘S-L-L/- = • - * 3 sFs r_■ , ;.* -:p— J ^_ v 

HOWEVERjMTHAT TH ! $ WAS ONLY ANT. I N?tST|^4l01fiQ^$P#Cj^T I Vf/. ...., 

POSliior IN THE SHAPES if CURRENTf^ffpMf^^ggtOO H IQH’ A i 
VOLUME TO, HAVE AN EFFECT’ON THE Jgl ' SHAR|;'.PJTc|^ gfiSfe 7 -f' 4L\ 


O I PLAN TO BE IN NEW YORK BUR INS THE .WEEK/OF j^RCH 

- * " 'V \ ;i 
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BEST REGARDS*- 
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